INDEPENDENT AUDITOR’S REFORT TO THE MEMBERS OF APTIL PHARMA LIMITED

Opinion

We have audited the financial statements of Aplit Pharma Limited ("the company”) for the year ended 31 March
2018 which comprise the Statement of Profit or Loss and Other Comprehensive Income, Statement of Financial
Position, Statement of Changes in Equily, and Statement of Cash Flows, and related notes, including the
accounting policies in note 1.

In our opinion the financial statements:

» give a true and fair view of the state of the company’s affairs as at 31 March 2018 and of its loss for the
year then ended;

» have been properly prepared in accordance with International Financial Reporting Standards as adopted
by the European Unicn; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (*ISAs {UK)"} and
applicable law. Our responsibiliies are described below. We have fulfilled our sthical responsibilities under,
and are independent of the company in accordance with, UK ethical requirements including the FRC Ethical
Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate basis for our

opinion.

Emphasis of matter — non-geing concern hasis of preparation

We draw attention to the disclosure made in note 1 to the financial statements which explains that the financial
statements have not been prepared on the going concern basis for the reason set out in that note. Gur opinion
is not modified in respect of this matter.

Strategic report and directors’ report

The directors are responsible for the strategic repert and the directors’ report.  Our opinion on the financial
statements does not cover those reports and we do not express an audit opinion thereon.

Our responsibility is to read the strategic report and the directors’ report and, in doing so, consider whether,
based on our financial statements audit work, the information therein is materially misstated or inconsistent with
the financial staternents or our audit knowledge. Based saolely an that work:

= we have not identified material misstatements in the strategic repert and the directars’ report;

= in our opinion the information given in those reports for the financial year is consistent with the financial
statements; and

e in our opinion those reports have been prepared in accordance with the Companies Act 2008,

Matters on which we are required fo report by exception

Under the Companies Act 2006, we are required to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been recaived
from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

= we have not received all the information and explanations we require for our audit.

We have nothing fo report in these respects.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF APTIL PHARMA LIMITED-(CONTINUED)

Directors’ responsibilities

As explained more fully in their statement set out on page 4-5, the directors are responsible for: the preparation
of the financial statements and for being satisfied that they give a true and fair view; such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error; assessing the company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern; and using the going concern basis of accounting unless they either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor's report.
Reasonable assurance is a high level of assurance, but does not guarantee that z2n audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is provided on the FRC's website at

www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’'s members
those matters we are required to state to them in an auditor's report and for no other purpose, To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

1
L) ]

Timothy Rush (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

1 Forest Gate,

Brighton Road,

Crawley,

RH11 9PT,

United Kingdom

AKML 2018
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APTIL PHARMA LTD
Balance Sheet

Amt. in Lacs
As at As at As at As at
Notes  31-Mar-2018 31-Mar-2018  31-Mar-2017  31-Mar-2017
GBP INR GBP INR
ASSETS
Non-current assets
Other intangible assets 1 - - 0.31 25.07
Intangible assets under development - - 41.20 3,332.24
- - 41.51 3,357.32
Current assets
Financial assets
Cash and cash equivalents 2 - - 0.15 12.13
- - 0.15 12.13
TOTAL - - 41.66 3,369.45
EQUITY AND LIABILITIES
Equity

Equity share capital 3 - - - -
Other equity 4 - - (14.06) (1,137.17)
- - (14.06) (1,137.17)

Current liabilities
Financial liabilities

Borrowings 5 - - 49.95 4,039.94
Trade payables - - 5.77 466.68
- - 55.72 4,506.62
TOTAL - - 41.66 3,369.45

All monetary and non-monetary items in the balance sheet have been translated at closing rate of 1 GBP = Rs.

92.2846 (80.8797)

APTIL PHARMA LTD
Statement of Profit and Loss

Amt. in Lacs
Year Ended Year Ended Year Ended Year Ended
Notes  31-Mar-2018 31-Mar-2018 31-Mar-2017  31-Mar-2017
GBP INR GBP INR
REVENUE
Other income 6 15.54 1,434.10 - -
Total Revenue 15.54 1,434.10 - -
EXPENSES
Finance costs 7 - - 0.89 71.98
Depreciation and amortisation expense 0.18 16.61 0.10 8.09
Other expenses 8 1.30 119.97 151 122.13
Total Expenses 1.48 136.58 2.50 202.20
PROFIT BEFORE TAX 14.06 1,297.52 (2.50) (202.20)
TAX EXPENSE
Deferred tax charge / (credit) - - 2.31 186.83
- - 2.31 186.83
NET PROFIT FOR THE YEAR 14.06 1,297.52 (4.81) (389.03)
OTHER COMPREHENSIVE INCOME - - - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 14.06 1,297.52 (4.81) (389.03)




APTIL PHARMA LTD

Notes annexed to and forming part of the Financial Statements

Amt. in Lacs
As at As at As at As at
31-Mar-2018  31-Mar-2018  31-Mar-2017  31-Mar-2017
GBP INR GBP INR
NOTE - 2 : CASH AND CASH EQUIVALENTS
Balances with banks - - 0.15 12.13
- - 0.15 12.13
NOTE - 3 : SHARE CAPITAL
Subscribed and paid-up - - - -
NOTE - 4 : OTHER EQUITY
Retained earnings - - (14.06) (1,137.17)
- - (14.06) (1,137.17)
NOTE - 5 : BORROWINGS
Current
Unsecured loans from Others - - 49.95 4,039.94
- - 49.95 4,039.94
Amt. in Lacs
Year Ended Year Ended Year Ended Year Ended
31-Mar-2018  31-Mar-2018  31-Mar-2017  31-Mar-2017
GBP INR GBP INR
NOTE - 6 : OTHER INCOME
Profit on transfer of intangible assets 15.54 1,434.10 - -
15.54 1,434.10 - -
NOTE - 7 : FINANCE COSTS
Interest expense - - 0.89 71.98
- - 0.89 71.98
NOTE - 8 : OTHER EXPENSES
Registration expenses 1.30 119.97 0.51 41.25
Professional and legal fees - - 0.83 67.13
Net foreign exchange Loss - - 0.09 7.28
Auditors remuneration and expenses - - 0.07 5.66
General charges - - 0.01 0.81
1.30 119.97 1.51 122.13




APTIL PHARMA LTD

Note - 1 : Other Intangible Assets Schedule (LC) Amt. in Lacs
Gross Block (At Cost) Depreciation and amortisation Net Block
- Deductions/ - Deductions/
Particulars As at dﬁdr?r:tligz Adjustments As at As at dﬁdr?r:tligz Adjustments As at As at
01-Apr-17 g duringthe | 31-Mar-18 | 01-Apr-17 g during the | 31-Mar-18 | 31-Mar-18
year year
year year

Product Licenses 0.47 2.77 3.25 - 0.16 0.18 0.35 - -

TOTAL 0.47 2.77 3.25 - 0.16 0.18 0.35 - -
Previous Year 0.48 - 0.01 0.47 0.07 0.10 - 0.16 0.31
Other Intangible Assets Schedule (INR)

Gross Block (At Cost) Depreciation and amortisation Net Block
. Deductions/ . Deductions/
Particulars As at dﬁdr?r:tlct)r?z Adjustments As at As at dﬁdr?r:tlct)r?z Adjustments As at As at
01-Apr-17 g duringthe | 31-Mar-18 | 01-Apr-17 g duringthe | 31-Mar-18 | 31-Mar-18
year year
year year

Product Licenses 38.01 255.83 293.84 - 12.94 16.61 29.55 - -

TOTAL 38.01 255.83 293.84 - 12.94 16.61 29.55 - -
Previous Year 38.82 - 0.81 38.01 5.66 8.09 - 12.94 25.07




