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Independent Auditors’ Report on Financial Information  
Prepared for Consolidation Purposes 

To the Management and Shareholders of CJSC TORRENT PHARMA 

Opinion 

We have audited the financial information as at and for the year ended 31 March 2019 
prepared for consolidation purposes of Closed Joint Stock Company TORRENT 
PHARMA (the “Company”), on pages 1 to 7 of the accompanying financial reporting 
package.  

In our opinion, the financial information as at and for the year ended 31 March 2019 is 
prepared, for the purpose described, in all material respects, in conformity with the 
accounting policy of Torrent Pharmaceuticals Limited.  

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). 
Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Information section of our report. We are 
independent of the Company in accordance with the independence requirements that 
are relevant to our audit of the financial information in the Russian Federation and with 
the International Ethics Standards Board for Accountants’ Code of Ethics for 
Professional Accountants (IESBA Code), and we have fulfilled our other ethical 
responsibilities in accordance with the requirements in the Russian Federation and the 
IESBA Code. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Other Matter – Restriction on Use 

This financial information is prepared in accordance with the instructions of Torrent 
Pharmaceuticals Limited and it and the related auditors’ report are not suitable for any 
other purpose. 
 
Responsibilities of Management for the Financial Information 

Management is responsible for the preparation of the financial information in accordance 
with the accounting policy of Torrent Pharmaceuticals Limited, and for such internal 
control as management determines is necessary to enable the preparation of financial 
information that is free from material misstatement, whether due to fraud or error. 

In preparing the financial information, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 




















