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on Financial Information Prepared for Consolidation 
Purposes

To the Management and Shareholder of 
Closed Joint Stock Company

Opinion

We have audited the financial information as at and for the year ended 31 March 2026 prepared for 
on pages

1 to 7 of the accompanying financial reporting package. 

In our opinion, the financial information as at and for the year ended 31 March 2026 is prepared, for the 
purpose described, in all material respects, in accordance with the 

(updated on 19 March 2025).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the 
Information section of our report. We are independent of the Company in accordance with the ethical 

International Code of Ethics for Professional Accountants (including International Independence Standards) 
(IESBA Code), including independence requirements that are relevant to our audit of the financial information, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter Restriction on Use

This financial information is prepared in accordance with the accounting policy of Torrent Pharmaceuticals 
Limited

Responsibilities of Management for the Financial Information

Management is responsible for the preparation of the financial information in accordance with the accounting 
policy of Torrent Pharmaceuticals Limited, and for such internal control as management determines is 
necessary to enable the preparation of financial information that is free from material misstatement, whether 
due to fraud or error. 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.
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the Financial Information

Our objectives are to obtain reasonable assurance about whether the financial information as a whole is free 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this financial information.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial information, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

based on the audit evidence obtained, whether a material uncertainty exists related to events or
bility to continue as a going concern. If we

related disclosures in the financial information or, if such disclosures are inadequate, to modify our

However, future events or conditions may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.

Ilya Olegovich Belyatski 

Principal registration number of the entry in the Register of Auditors and Audit Organizations 
No. 21906108483, acts on behalf of the audit organization based on the power of attorney No. 26/25 as of 9 
January 2025

JSC

Principal registration number of the entry in the Register of Auditors and Audit Organizations 
No. 12006020351 

Moscow, Russia 

22 April 2026









Notes 

NOTE - 1 : OTHER FINANCIAL ASSETS
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

Current
Other receivables 4,233,174                                 3,698,939                 

4,233,174                                3,698,939                 

NOTE - 2 : OTHER ASSETS
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

Current
Advances to suppliers 11,664,857                              11,050,794               

11,664,857                              11,050,794               

NOTE - 3 : INVENTORIES
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

675,653,407                            309,541,211            
675,653,407                            309,541,211            

NOTE - 4 : TRADE RECEIVABLES
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

Debts over six months from due date
(a) Considered good -                                             -                             
(b) Significant increase in credit risk 1,562,883                                 1,562,883                 

Less : Allowance for doubtful trade receivables 1,562,883                                 1,562,883                 
-                                             -                             

Debts less than six months from due date
Considered good 606,989,169                            573,384,747            

606,989,169                            573,384,747            

606,989,169                            573,384,747            

NOTE - 5 : CASH AND CASH EQUIVALENTS
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

Cash and cash equivalent
Cash on hand 5,892                                         5,892                         
Balances with banks 15,936,893                              52,874,133               
Fixed deposits 365,000,000                            55,000,000               

380,942,785                            107,880,025            

Stock-in-trade



NOTE - 6  : SHARE CAPITAL
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

Subscribed and paid-up 2,380,200                                 2,380,200                 
2,380,200                                2,380,200                 

NOTE - 7 : OTHER EQUITY
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

Reserves and surplus
  Retained earnings
  Balance as per last balance sheet 479,788,677                            332,978,824            
  Add: Net profit for the current year 143,388,789                            146,809,853            
  Closing balance 623,177,466                            479,788,677            

Securities premium account 341,988,693                            341,988,693            
965,166,159                            821,777,371            

NOTE - 8 : OTHER FINANCIAL LIABILITIES
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

Payables for employee benefits 733,311                                    1,129,662                 
733,311                                    1,129,662                 

NOTE - 9  : OTHER CURRENT LIABILITIES
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

Payables to statutory and other authorities 21,377,938                              7,075,180                 
21,377,938                              7,075,180                 

NOTE - 10  : PROVISIONS
As at As at 

31-Mar-2026 31-Mar-2025
RUB RUB

Current
Provision for employee benefits

Leave benefits 4,446,575                                 3,452,214                 
4,446,575                                3,452,214                 



NOTE - 11 : Deferred Tax Assets
Year Ended Year Ended

31-Mar-2026 31-Mar-2025
RUB RUB

Deferred tax assets relate to:
Valuation of inventories 15,822,606                              2,521,417                 
Provision for expenses 3,372,239                                 2,977,860                 
Others 13,551,797                              12,523,299               

32,746,642                              18,022,576               

NOTE - 12 : REVENUE FROM OPERATIONS
Year Ended Year Ended

31-Mar-2026 31-Mar-2025
RUB RUB

Sales  
Sales outside India 1,582,041,542                         1,494,815,292         

1,582,041,542                        1,494,815,292         

NOTE - 13 : OTHER INCOME
Year Ended Year Ended

31-Mar-2026 31-Mar-2025
RUB RUB

Interest income 33,336,267                              2,095,817                 
33,336,267                              2,095,817                 

Year Ended Year Ended
31-Mar-2026 31-Mar-2025

RUB RUB

Opening inventories
Stock-in-trade 309,541,211                            261,813,161            

309,541,211                            261,813,161            

Less : Closing inventories
Stock-in-trade 675,653,407                            309,541,211            

675,653,407                            309,541,211            

Net increase in inventories (366,112,197)                          (47,728,049)             

NOTE - 15 : EMPLOYEE BENEFITS EXPENSE
Year Ended Year Ended

31-Mar-2026 31-Mar-2025
RUB RUB

Salaries, wages and bonus 24,167,841                              22,355,144               
Contribution to provident and other funds 6,444,373                                 5,214,497                 
Staff welfare expenses 1,005,694                                 1,040,448                 

31,617,908                              28,610,089               

NOTE - 14 : CHANGES IN INVENTORIES OF FINISHED GOODS, 
WORK-IN-PROGRESS AND STOCK-IN-TRADE



NOTE - 16 : OTHER EXPENSES
Year Ended Year Ended

31-Mar-2026 31-Mar-2025
RUB RUB

Repairs and maintenance 127,541 33,313
Selling, publicity and medical literature expense 14,637,466 33,291,240
Sales and turnover taxes 6,413 35,423
Registration expenses 7,403,560 -
Rent 15,010,148 11,802,301

1,465,680 1,831,659
Communication expenses 30,925 36,943 
Printing and stationery expenses 230,441 116,730 
Insurance 5,956,726 7,540,060 
Auditors remuneration and expenses 3,435,500 2,315,250 
General charges 1,697,243 1,752,027 

50,001,643 58,754,945 

NOTE - 17 : RELATED PARTY DISCLOSURES
Year Ended Year Ended

31-Mar-2026 31-Mar-2025
RUB RUB

701,754,853 161,961,468
Trade payables for purcheses from Torrent 
Pharmaceuticals Limited

Professional and legal fees




