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Laboratories Torrent (Malaysia) Sdn. Bhd.

(Registration No. 201101008203 (936342-D))

(incorporated in Mataysia)

Statement of financial position as at 31 March 2026

Assets
Plant and equipment
Defarred tax assets

Total non-current assets

nventories
Current tax asaet

Trade and other receivables

Cash and cash equivalents
Total current assets
Total asgots
Equity

Share capital
Retained earnings

Total equity
Liahilities

Trade and other payables
Total current liabilities
Total Habilities
Total equity and Habllitles

The notes on pages 9 to 20 are an intagral part of these financial statements,

Nofe

B

~f O

2026 2025

RM RM
77,106 68,520
267,031 441115
344,137 509,635
5,662,069 10,101,902
758,577 086,849
7,737,667 6,388,432
4,792,985 6,862 271
18,948,298  24,339.454
19,292,435 24,849 089
1,000,000 1,000,000
10,473,885 8242 366
11,473,885 9,242,366
7,818,550 15,606,723
7,818,550 16,608,723
7,818,550 15,606,723
19292435 24,849,089




Laboratories Torrent (Malaysia) Sdn. Bhd.

(Registration No: 201101008203 (936342-D))

{incorporated in Malaysia)

Statement of comprehensive income for the year ended

31 March 2026

Revenue
Cost of sales

Gross profit
Administrative expenses
Selling and distribution expenses

Profit/(Loss) before tax
Taxation

Profit/{l.oss) and fotal comprehensive
incomel/{expense) for the year

The notes on pages 9 to 20 are an integral part of these financial statements.

Note 2026 2025
RM RM
42688259 38,378,795
(30,311,709)  (31,783,117)
12,376,550 6,595,678
(8.688,452)  (7,278,091)
(825 498) (722,028)
2,861,600  (1,404,441)

10 (630,081) 285,781

11 2231519  (1,118,660)




Laboratories Torrent (Malaysia) Sdn. Bhd.
(Registration No, 201101008203 (936342-D))
(Incarporated in Malaysia)

Statement of changes in equity for the year ended
31 March 2026

Distributable
Share Retained Total
capital edarnings equity
RMW RM RM
At 1 April 2024 1,000,000 9,361,026 10,361,026
Loss and total comprehensive expanse for the
year - (1,118,660)  (1,118,860)
At 31 March 20261 April 2025 1,000,000 8,242,366 8,242,368
Profit and total comprehensive income for the
year - 2231519 2231519
At 31 March 2026 1,000,000 10,473,885 11,473,885

Note 8

The notes on pages 8 to 20 are an integral part of these financial statements.



Laboratories Torrent (Malaysia) Sdn. Bhd.

(Registration No. 201101008203 (936342-D))
{Incorporated in Malaysia)

Statement of cash flows for the year ended

31 March 2026

Cash fiows from operating activities
Profit/(L.oss) before tax
Adjustments for:
Depraciation of plant and equipment
Reversal of inventory obsoclescenca
Operating profit{loss) before changes in working

capital

Changes in working capital:

Inventories

Trade and other receivables
Trade and other payables

Cash (used in)/generated from operations

Tax paid
Tax refund

Net cash (used in)/generated from operating

activities

Cash flows used in investing activity
Acquisition of plant and equipment

Net cash used in investing activity

Net (decrease)increase in cash and cash

equivalents

Cash and cash equivalents at 1 April
Cash and cash equivalents at 31 March

The notes on pages 9 to 20 are an integral part of these financial statements.

Note

3

3

7

2026 2025
RM RM
2,861,600  (1,404,441)

33,280 26,412
(118,347) (15,144)
2,776,543 (1,393,173)
4,558,180  (1,842,894)
(1,349,235) 74,232
(7,788173) 6,037,739
(1,802,6685) 2,876,104
(249,670) (531,786)
24848 u
(2,027,410) 2,344,318
(41,876) (25,892)
(41,876) (25,892)
(2,069,286) 2,318,426
6,862,271 4,543,845
4792 985 6,862,271




l.aboratories Torrent (Malaysia) Sdn. Bhd.
(Registration No. 201101008203 (936342-D))
(Incorporated in Malaysia)

Notes to the financial statements

Laboratories Torrent (Mataysia) Sdn. Bhd. is a private limited fiability company, incorporated
and domiciled in Malaysia, The address of the principal place of business and registered
office of the Company is as follows:

E-08-08, Plaza Mont Kiara
No. 2, Jalan Klara, Mont Kiara
S0480 Kuala Lumpur

The Company is princlpally engaged in importing and selling of pharmaceautical products,
There hag been no significant change in the nature of these activities during the financlal
year.

The immediate and ultimate holding company of the Company is Torrent Pharmaceuticals
Limited, a company incorporated in India.

These financial statements were authorised for issue by the Board of Directors on 27 April
2026.

1. Basis of preparation

(a) Statement of compliance

The financial statements of the Gorhpany have baen prepared in accordance with
Malaysian Private Entities Reporting Standard (“MPERS") and the requiremants
of the Companies Act 2018 in Malaysia.

{b) Basis of measurement

The financial statements have been prepared on the historical cost bams othar
than as disclosed in Note 2.

{¢) Functional and presentation currency

These financial staternents are presented in Ringgit Malaysia (*RM"), which is the
Company's functional currency,

(d} Use of estimates and judgements

The preparation of the financial statements in conformity with MPERS requires
management to make judgements, estimates and assumptions that affact the
application of accounting policies and the reported amounts of assets, liabilities,
insome and expenses, Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewad on an ongolng basis.
Revigions to accounting estimates are recognised in the period in which tha
estimates are revised and in any future periods affected.

There are no significant areas of estimation uncertainty and critical judgements in
applying accounting policles that have significant effect on the amounts
recognised in the financial statements.
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|Registration No. 201101008203 (936342-D)

2. Significant accounting policies

The accounting policies set out below have been applied consistently to the periods
presanted in these financial statements, unless otherwise stated.

(a)

(b}

Foreign currency
Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the
Company at exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the end ofthe
reporting period are retransiated to the functional currency at the exchange rate
at that date.

Non-monetary assets and labilities denominated in foreign currencies are not
retranstated at the end of the reporting date, except for those that are measured
at fair value are retranslated to the functional currancy at the exchange rate at the
date that the fair value was determined.

All foreign currency differances are recognised in profit or loss.
Financial instruments
{i}y Initial recognition and measurement

A financial asset or financial liability is recognised in the statement of
financial position whan, and only when, the Company bacomes a party to
the contractual provisions of the instrument.

A financial asset or financial liability is recognised initially at the transaction
price {including transaction costs except in the initial measurement of a
financial asset or financial fiability that is subsequently measured at fair value
through profit or loss) unless the arrangement constitutes, in effect, a
financing fransaction for the Company (for a financial liability) or the
counterparty (for a financial asset) to the arrangamant. If the arrangement
constitutes a financing traneaction, the financial asset or financial lability is
measured at the present value of the future paymaents discounted at a market
rate of interest for a similar debt instrument as determined at initial
racognition,

(i) Subsequent measurement

Debt instruments that meet the following conditions are measured at
amortised cost using the effective interest method:

(a8} returns to the holder are determinable, e.g. a fixed amount and/or
variable rate of return benchmark against a quoted or observable
interest rate;

(b) there Is no coniractual provision that could result in the holder lasing
the principal amaount or any interest attributable to the currant period or
prior periods; and
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Registration No. 201101008203 (936342-1))

2. Significant accounting policies (continued)

(b) Financial instruments (continued)

{ii)

(iif)

Subzequent measurement (continued)
(c) prepaymeant option, if any, is not contingent on future events.

Delbx instruments that are classified as current agsets or current liabllities are
measured at the undizcounted amount of the cash or other consideration
expectad to be paid or received unlaess the arrangement constitutes, in
effect, a financing transaction.

All financial assets (except for financial assets measured at fair value
through profit or loss) are assessed af each reporting date whether there s
any objective evidance of impairment. An impairmeant loss is measured as
foliow:

« For an instrument measured at amortised cost, the impairment loss is
the difference between the asset's carrying amount and the present
value of the estimated cash flows discounted at the asset's original
effective interast rate.

+ Foraninstrument measured at cost lass impairment, the impairment loss
is the difference between the asset's carrying amount and the best
estimate of the amount that would bea recelved for the asset if it were to
he sold at the reporting date.

All other financial assets or financial liabilities not measured at amortised
cost or cost less impairment are measured at fair value with changes
recognised in profit or loss,

Derecognition

A financlal asset or a part of it is derecognised when, and only when, the
contractual rights to the cash flows from the financial asset expire or are
settled, or control of the asset is not refained or substantially all of the risks
and rewards of ownership of the financial asset are transferred to another
party. On derecognition of a financial asset, the difference belween the
carrying amount of the financial asset derecognised and the consideration
recelved, including any newly created rights and obligations, is recognised
in profit or loss.

A financial liability or a part of it is derecognised when, and only when, the

obligation spacified in the contract is discharged, cancelled or expires. On

derecoghition of a financial liability, the difference betwean the carrying -
amount of the financial iability extinguished or transferred to another party

and the consideration paid, including any non-cash assels transferred or

liabilities assumed, is recognised in profit or loss,
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Registration No. 201101008203 (536342-D)

2. Significant accounting policies (continued)

(c) Plant and equipment

(i}

(1)

(iif)

Recognition and measurement

Items of plant and equipment are measured at cost less any accumulated
depreciation and any accumulated impairment losses,

Cost includes expenditures that are directly attributable to the acquisition of
the asset and any other costs directly attributable to bringing the asset to
working condition for its intended use.

When significant parts of an item of plant and equipment have different useful
lives, they are accounted for as separate items {(major components) of plant
and equipment.

The gain or logs on disposal of an item of plant and squipment is determined
by comparing the proceads from disposal with the carrying amount of plant
and equipment and is recognised net within "other income" and “other
expenses’ respactively in the profil or toss.

Subsequent costs

The cost of replacing a component of an item of plant and squipment is
recognised in the carrying amount of the item if it is probable that the future
economic benefits embodied within the component will flow to the Company,
and Its cost can be measured reliably, The carrying amount of the replaced
component is derscognised to profit or loss. The costs of the day-to-day
servicing of plant and equipment are recognised in profit or loss as incurred.

Depreciation

Depreciation .is based on the cost of an asset [ess its residual value.
Significant components of individual assets are assessed, and if a
component has a useaful life that is differant from the remainder of that asset,
then that component Is depreciated separately.

Depreciation is recognised in profit or loss on a straight-line basis over the
estimated ugeful ives of each component of an item of plant and eguipment
from the date that they are available for use.

The astimated useful lives are as follows:

« Furniture and fittings 3 - 10 years
» Office equipment 10 years
» Electrical equipment 5-20 years
» Compiter 2 -5 years
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2. Significant accounting policies (continued)

(d)

(e)

f

{9)

lL.eased assets
Operating leases

Leases, whare the Company does not assume substantially all the risks and
rewards of ownership are classified as operating leases and, the leased assets
are not recognised on the statement of financial position.

Payments made under operaling leases are recognised in profit or loss on a
straight-line basis over the term of the lease, Lease incentives received are
recognised in profit or loas as an integrat part of the total lease expense, over the
term of the lease.

Inventories

Inventories are measured at the lower of cost and estimated selling price lass
costs to complete and seil.

The cost of inventories is calculated using the weighted average method, and
includes expenditure incurred in acquiring the inventories, production or
conversion costs and other costs incurred in bringing them to their existing location
and conglition.

At sach reparting date, the Company assesses whether any inventories are
impaired by comparing the carrying amount of each item of inventory or group of

similar ferms with its selling price less costs to complete and sall, If an item of

inventory or group of simitar items is impaired, the Company reduces the carrying
amount of tha inventory or the group of similar iterns to s selling price less costs
to complete and sell. That reduction is an impairment loss and it is recognised
immediately in profit or loss.

Cash and cash equivalents

Cash and cash equivalents consist of cash on hand and balances with banks,
Impairment of non-financial assets

The carrying amounts of non-financial assets (i.e. plant and equipment) are
raviewsd at aach reporting date to determine whether there is any indication of
impairment. If any such Indication exists, then the asset's recoverable amount is

estimated.

An impairment loss is recognised if the carrymg amaournt of an awat exceads s
estimated recoverable amount.

Impairment losses are recognised in the profit or loss,
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2. Significant accounting policies (continued)

(h) Equity iInstruments

)

()

Instruments classified as equity are measurad at cost on initial recognition and are
not rameasurad subsequently.

Ordinary shares

Ordinary shares are classified as equity.

Employee benefits

(i)

(i)

Short-term employee benefits

Short4erm employee benefit obligations in' respect of salares, annual
bonuses, pald annual leave and sick leave are measured on an undiscounted
hasis and are expensed as the related service is provided.

A liability is recognised for the amount expected to be paid under short-term
cash bonus if the Company has a present legal or constructive obligation to
pay this amount as a result of past service provided by the employes and the
obligation can be estimated reliably.

State plans
The Company's contributions te Employees Provident Fund are charged to

profit or loss in the financial year to which they relate. Once the contributions
have been paid, the Company has no further payment obligations.

Revenue

Gaods sold

Revenue from the sale of goods in the course of ordinary activities is measured at
fair value of the consideration received or receivable, net of returns and
alfowances, trade discounts and volume rebates. Revenue is recognised when
persuasive evidence exists, usually In the form of an executed sales agreement,
that the significant risks and rewards of ownership have been transferred to the
customer, recovery of the consideration is probable, the associated costs and
possible return of goods can be estimated reliably, there is no continuing
management involvement with the goods, and the amount of revenue can be
measured reliably.
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2. Significant accounting policies (continued)

(k)

Income tax

Income tax expense comprises current and deferred tax. Current tax and deferred
tax are racognised in profit or loss except to the extent that It relates to itemns
recognised directly in equity or other comprehansive income.

Currant tax is the expected tax payable or receivable on the taxable income or loss
for the year, using tax rates anacted or substantively enacted by the and of the
reparting period, and any adjiustment to tax payable In respect of previous financial
years,

Deferred tax is recognised using the liability method, providing for temporary
differences betwesn the carrying amounts of assets and liabilities in the statement
of financial position and their tax bases. Deferred tax is not recognised for the initial
recognition of assets or liabilities in a transaction that is not a business combination
and that affects neither accounting nor taxable profit or loss. Deferred tax is
measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax assefs and liabilities are offset if, and only if, there is a legally
enforceable right to offset current tax liabilittes and assets, and they relate to
income taxes levied by the same tax authority on the same faxable entity, or on
different tax entitles, but they plan to settle current tax assets and liabilities on a
net basis or their tax assets and liabilities will be realised simultaneously.

A deferred tax asset is recognised to the extent that it is probable that future
taxable profits will be available against which the temporary difference can be
utilised. Deferred tax assets are reviewed at the end of each reporting period and
are reduced to the extent that it is no {onger probable that the related tax benefit
will be realised.



Registration No. 201101008203 (836342-0)

3. Plant and equipment

16

Furniture
and Office  Electrical
fittings equipment equipment Computsr Total
RM RM RM RM RM
Cost
At 1 April 2025 40,546 27,877 13,755 151,656 242,838
Additions - - 3,974 37,902 41876
Al 31 March 2026 49,546 el 877 17,729 189,560 284 712
Accumulated
depreciation
At 1 April 2025 35,059 24,302 7,929 107,026 174,316
Depreciation for the year 1,890 586 1,178 29636 33290
At 31 March 2026 37,049 24,888 B,108 136,661 207,606
Carrying amounts
At 1 April 2025 14,487 3,575 5,828 44,632 68,520
At 31 March 2026 12,497 2,989 B.621 2999 77,106
4. Deferred tax assets
Recognised deferred tax assets
Deferred tax assets/(liabilities) are attributable to the following:
2026 2025
RM RM
- Plant and equipment: ' {6,440} (7.421)
Provigions 273,471 323,666
Unabsorbed capital allowance - 5,664
Unutilised tax losses . - 118,306
267,031 441,115
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Reglstration No. 201101008203 (936342-D)

4. Deferred tax assets (continued)

Movement in temporary differences during the year

Recognised Recognised
in profit At in profit

At or loss 31.3.2025/ or loss At
1.4.2024 (Note 10} 1.4.2025 {Note 10) 31.3.2026

RM RM RM RM RM
Plant and equipment  (8,098) 675 (7.421) 981 (6,440)
Provisions 249 534 74,032 323,566 {50,005) 273471

Unabsorbed capital

allowance - 5,664 5,664 (5,664} -
Unutilised tax losses - 119,306 119,306 (118,208) -

241,438 199,677 441,115 (174,084) 267,031

5. Inventories

2026 2025

RM RM
Finished goods _ 6,301,531 10,858,711
Less: inventory obsolescence (639462 (757 809)

5,662,069 10,101,802

Recaognised in profit or loss:
Inventories recognised as cost of sales 29225533 30,946,108
Reversal of allowance for slow moving inventorias {118,347) (15,144)

6. Trade and other receivables

2026 2025

RM RM
Trade
Trade receivable 7,375,874 6,360,948
Non-trade
Deposits 54,302 9,882
Prepayments 307.401 17,492
361,793 27,484

7,737 667 6,388,432
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Registration No. 201101008203 (936342-D)

7.

10.

Cash and cash equivalents

2026 2025

RM RM
Cash at banks 4 780,859 5,850,668
Cash on hand 3126 28603

4,702,085 6862271

Share capital

Number Number
of shares Amount ofshares Amount
2026 2026 2025 20258
RM RM
issued and fully paid:
Ordinary shares
At 1 April/31 March 1,000,000 1,000,000 1,000,000 1,000,000

The holders of ordinary shares are entitled to receive dividends as declared from time
to time, and are entitlad to one vote per share at meetings of the Company.

Trade and other payables

Note 2026 2025
RM RM
Trade
Amount due to immediate holding company 81 7136784 14,956,300
Non-trade
Accruals 681,766 650,423

7818,550 15,606,723

8.1 The trade amount due to immediate holding company is subject to normal trade

tarms,
Taxation
2028 2025
Recognised in profit or loss RM RM
Current tax
- current year 455 947 -
- gver provision in prior year - {86,104)

455,997 (86,104)

Daferred tax
- otigination and reversal of temporary diffarences 282,217 (188,271)
- over provision in prior year ‘ (108,133) (11,408)

174,084 {199,677)

630,081  (285,781)
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Registration No. 201101008203 (836342-D)

10.

1.

12.

Taxation {continued)

Reconciliation of effective tax

2026 2025
RM RM
Profit/(L.oss) before tax 2861600 (1,404 441)
Income tax calculated using Malaysian tax rate of 24%
(2025; 24%) 686,784 (337,066)
Non-allowable expenses 51,430 148,795
738,214 (188,271)
QOver provision in prior year {108,133} (97,510)

630,081 (285.781)

Profit/{L.oss) for the year |

2026 2025
RM RM
Profit/{Loss) for the year is arrived at after
charging/(crediting):
Auditors' remunaration 75,000 70,000
Depreciation of plant and equipment 33,250 26,412
Directar's remuneration and incentivas 549,138 466,913
Personnel expenses (excluding key management
personnel):
~ Salarles and allowances 3,503,336 2,958,548
- Bates incentives 1,985,249 1,670,949
- Contribution to Employees Provident Fund 651,417 517,797
Reversal of Inventory cbsolescence {1418,347) (15,144)
Rental expense in respect of:
- Car park 22,080 21,620
- Office ' ' 55,400 52,500

Operating leases

Non-cancellable operating lease rentals are payable as follows:

2026 2025
RM RM
Less than one year 55 400 52,500

The Company leases its office and staff accommodation under operating lease, The
leases typically run for a period of one year with an option {0 renew the leases after that
data,
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13.

14,

Financial instruments

Categories of financial instruments

The table below provides an analysis of financial instruments categorised as financial
assets and financial liabilities measured at amortised cost ("AC").

Carrying
Note  amount AC
RM RM
2028
Financial assets
Trade and other receivablas* 7,430,266 7,430, 266
Cash and cash equivalents 7 4,792,985 4792685
12,223,281 12,223,251
Financial liability
Trade and othar payables 9 (7,818,550) (7,818,550)
2025
Financial assets
Trade and other raceivables* 6,370,940 6,370,940
Cash and cash equivalents 7 6,862 271 6,862 271
0 13,233211 13,233,211
Financial liability
Trade and other payables 8 (15806,723) (15606,723)

*Excluding prepaymants

Related party
Significant relaied party transaction |

The significant related party transaction of the Company is shown below. The balance
related to the below transaction is shown in Note 9.

2026 2025
RM RM
Immediate holding company
Purchases 24 764 643 35,134,099

The Diractors are of the view that all related party transactions have been entered into
in the normal course of business under normal ferma.

The Directors’ remuneration and the estimated monetary value of Directors’ benefitg-in-
kind are RM502,238 and RM48 900 respectively (2025: RM424 913 and RM42,000).
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Laboratories Torrent (Malaysia) Sdn. Bhd.

(Registration No. 201101008203 (836342-0))
(Incarporated in Malaysia)

Statement by Directors pursuant to
Section 251(2) of the Companies Act 2016

In the opinion of the Directars, the financial statements set out onpages 5 to 20 are drawn
up in accordance with Malaysian Private Entities Reporting Standard and the requirements
of the Companies Act 2016 in Malaysia so as to give a true and fair view of the financial
position of the Company as of 31 March 2026 and of its financial performance and cash flows

for the financial year then ended.

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors:

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv

l.ee Pitt Weng
Diractor

....................................................

mi Ashwinbhai Kapashi
Director

Date: 7 7 APR 7026
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Laboratories Torrent (Malaysia) Sdn. Bhd.
(Registration No. 201101008203 (936342-D)})
(Incorporated In Malaysia)

Statutory declaration pursuant to
Section 251(1)(b) of the Companies Act 2016

f, Lee Pitt Weng, the Director primarily responsible for the financial management of
Laboratories Torrent (Malaysia) Sdn. Bhd., do solemnly and sincerely declare that the
financial slatements set out on pages 5 to 20 are, to the baest of my knowledge and befief,
correct and | make this solemn declaration conscientiously believing the declaration to be

true, and by virtue of the Statutory Daclarations Act, 1980.

Subscribed and solemnly dactared by the above named Lee Pilt Weng, NRIC: 7707 10-05-

5913, at Kuala Lumpur in the Federal Terrtoryon __ 2 | APR_ 2078

Lea Pitt Weng
T
S UV
Before me: LT RAY!

[ cuanr o v aman,
; TR LRI

L pOLIS DIRALL [WALAYSIA
\1.8.2024 « 30.8.2027

tbu Pejabar M
olis Diraja maj
5‘0560 Bukit Aman Vsla
Witayah Persekutyan
Kuaia Lumpyr
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBER OF LABORATORIES TORRENT
(MALAYSIA) SDN. BHD.

(Registration No. 201101008203 (935342-0))
(incorporated In Malaysia)

Report on the Audit of the Financial Statements
Opinion

Wea have audited the financlal statements of Laboratories Torrent {Malaysia) Sdn. Bhd., which comprise
the statement of financial position as at 31 March 2026, and the statemant of comprehensive incorma,
staternent of changes in equity 2nd slatemarit of cash flows for tha year then ended, and notes to the
financlal stalements, including a summary of significant accounting policies, as set out on pages 5 to 20

In our opinlon, the accompanying financial statements give a true and fair view of the financial position of
the Company as at 31 March 2028, and of its financial performance and its cash flows for the year then
ended it acoordance with Malaysian Private Entities Reporting Standard and the requirernents of the
Companies Act 2016 in Mataysia,

Basis for Opinion

. We conducted our audit in accordance with approved standards on auditing in Mataysia and international
Standards on Auditing. Our responsibilities under those standards are further describad in the Audifors’
Responsibilities for the Audit of the Elnancial Statements section of our suditors’ report. We belleve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur opinian.

Independence and Dther Ethical Responsibilities

Wae are independent of the Company inaccordance with the By-Laws {on Professional Ethics, Conduct
and Fracifce) of the Malaysian Institute of Acoountants (“By-Laws™) and the International Ethics
Standards Board for Accountants’ Infernational Codu of Ethics for Professional Avcountants (including
International Indepandence Standards) MIESBA Code™), and we have fulfilled our othaer ethical
responsibilities in accordance with the By-Laws and the |IESBA Code.

KPMo PLT, & Emited Babdily portivership ki Muleyolsd hew wid a Soibet i of the KPWMG giatat 23
onjuidgalion af indepaadant mamber e siflsatod with KEMO intemadonol Linted, o privets Euglish
pany Hrriited by gt '
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Laboratories Torrant (Malaysia) Bdn. Bhd.
(Reghstration Mo, 201101068203 (936342-D))
independent Auditors' Report for the
Financiat Yaar Ended 31 March 2026

Information Qther than the Financial Statements and Auditors’ Report Thereon

The Diractars of the Company are rasponsible for the other information, The other information comprises
the infarmation included In the Directors' Report, but doas not include the financial statemants of the
Company and our auditors’ report thereon.

Dur apinion on the financiad statements of the Company does not covet the Directors’ Report and we do
not exprass any form of assurance conclusion theraon,

In connection with our audit of the financial staterents of the Company, our responsibility is to read the
Directors’ Report and, in doing 8o, consider whether the Directors’ Repart is materially inconsistent with
the financial statements of the Company or our knowladge oblalned in the audil, or otherwise appears to
be materally misstated. I based on the work we have performed, we conslude that there Is a material
rz:%tatement of the Directors’ Keport, wa are required o report that fact. We have nothing fo report in
this regard.

Reaponsibilities of the Directors for the Financial Statements

The Directors of the Company are responsible for the praparation of financlal statements of the
Company that give a true and fair view in accordance with Malaysian Private Entities Reporting Standard
and the requirements of the Companles Act 2016 in Malaysia. The Directors are also responsibla far
such internal control as the Directors determine 1s hecessary to enabla the praparation of financial
staternents of the Company thal are free from material misstatement, whether due to fraud or arror.

In preparing the financial staterments of the Company, the Directors are responsible for assessing the
ability of the Company to continue as a going concern, disglosing, as applicabla, matters related to gaing
concern and using the going concern basis of accounting unlass the Directors either intend o liquidate
the Campany or to cease oparations, or have no realistic alternative but to do so.

Aucditors’ Responsibitities for the Audit of the Financial Statements

Cur vbjectives are to obtain reasonable assurance about whether the financlal statements of the
Company as a whola are free from material misstatement, whather due to fraud or error, and to lesue an
auditors' report that includes our opinion. Reasonable assurance is a high lavel of assurance, but Is not &
guarantes that an audit conducted In accordance with approved standards on auditing in Malaysta and
International Standards on Auditing will always delect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggragats, they could reasonably be expected to influence the economic decisions of users taken on tha
basis of these financial statements,

As part of an audit in accordance with approved standards on auditing in Malaysia and iternational
Standards on Auditing, we sxerclse profassional judgement and maintaln profassionad scepticism
throughout the audit, We also:

tdentify and assess the risks of material misstatemeant of the financial statements of the Cormpany,
whethar due to fraud or error, design and perform audit procedures responsive ta those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion, The risk of
not detecting & material misstatement resulling from fraud Is higher than for one resulting from error,
as fraud may involve collusion, forgery, intantional ormissions, misrepresentations, or the override of
internal control.
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Auditore’ Responatbilities for the Audit of the Financial Staterments {continuecd)

Obtain an understanding of internal control relevant to the audit in order to design audit proceduras
that are appropriate in the clrcumatances, bul nat for the pumoese of exprassing an opinion on the
effectiveness of the internal control of the Cernpany.

Evaluats the appropriateness of accounting policies used and the reasonablensss of accounting
estimates and related disclosures made by the Directors.

Conclude on the appropriateness of the Dirgctors' use of the golng concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists refated to events or
conditions that may cast significant doubt on the abllity of the Company to continue as a going
concern. If we concluda that a material unceriainty exisls, wea are required to draw attention in our
auditors’ fapodn to the related disclosures in the financial statements of the Company or, if such
disclosures are inadequate, lo modify our apinion. Qur conclusions are based on the audit evidence
obtainad up to the date of our auditors’ report. However, future evants or conditions may cause the
Company to cease to continue as a going concam,

Evaluate the overall presentation, structure and content of the financial stataments of the Company,
including the disclosuras, and whethaer the financial statements of the Company represant the
underlying transactions and events In a manner that gives a true and fair view.

We communicate with the Directors regarding, among other maiters, the planned scopa and timing of the
audit and significant audit findings, including any significant deficiencias b internal control that we
identfy during our audit,

Other Matter

This report is made solaly o the mamber of the Company, as a body, in accordance with Saction 266 of
the Companies Act 2016 in Malaysia and for no olher purpose. We do not assume responsibllity to any
other person for the content of this report.
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