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INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS OF TORRENT INTERNATIONAL LANKA (PVT) LTD
Report on the Audit of the Financial Statemants

Opinlon

We have audited the Financial Statements of Torrent International Lanka {Pvt) Lid (the Company’}
which comprise the Statement of Financial Position as at 31st March 2026, and the Statement of
Comprghensive Income, Statement of Changes in Equity and Staternent of Cash Flows for the year then
ended, and notes to the Financial Staternents, including material accounting policy information exhibited
on pages 3to 12,

In our opinian, the accompanying Financlal Statements give a true and falr view of the financial pasition
of the Company as at 318t March 2026, and of its financial performance and its cash flows for the year
ther ended in accordance with S Lanka Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSS). Our responsibiiities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Finanaiat
Statements section of our report, We are independent of the Company in sccordance with Code of
Ethics for Professional Accountants issued by CA'Sri Lanka (Code of Ethics) and we have fulfiled our
other ethical responsibififies in accordance with the Gode of Ethics. We befieve that the audit evidehos
we Rave obtained is sufficient and appropriate fo provide & basis for our opinion,

Emphasis of Matter

We draw atlention to Note 2.2 to the Financial Statements which explains why thase Finangcial
Statemnents have been prepared on the basis that the Company is nat a going concern, Our opinion is
not modified in respact of this matter,

ﬁwmnsibilitieﬁ of Management and Those Charged with Governance for the Financiat -
Statemants

Management is responsible for the preparation and fair presentation of Financial Statements in
accordance with 8ri Lanka Accounting Standards and for such internal control as management
determines is necessary io enable the preparation of Financial Statements that are free from material
mizstaternent, whether due to fraud or error.

In prepafing the Financial Statements, management is responsible for assessing the Company's abiilty
to continue as a going concern, disclosing, as applicable, matters retated to going concern and using the
going concern basis of accounting untess managemeant either intends to liquidate the Company 4t 10
ceasa operations, or has no realistic alternative but te do so. ‘

Those tharged with governance are responsible for pverseeing the Company's financlal reporting
process,
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Page 2

Auditor's Responsibllities for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are frae from materlal misstatement, whether due to fraud or error, and to jssue an auditor's report that
includes our opinion. Reasonable assurance s a high level of assurance but is not a guarantee that an
audit conducted I accordance with S¢l Lanka Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material i,
individually o in the aggregate, they could reasonably be expected to influence the economic decisions
of usars taken on the basis of these Financial Statements.

As part of an Audit in accordance with 8d Lanka Auditing Standards, we exarcise professional judgment
and maintain professional skepticism throughout the Audit. We also:

» ldentify and assess the risks of material misstatement of the Financial Statements, whether due 10
fraud or exror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The tisk of not detecting
a material misstaternent resulting from fraud is higher than for one resulting from error, as fraud-may
involve coltusion, forgery, intentional omissions, misrepresentations, or the override of interoal
cantrol,

«  Obisin an understanding of internal contro! relevant to the audit in order fo design audit procedyres
that are appropriate in the crcumstances, but not for the purpose of exprassing an opinion on the
affectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by managemant,

»  Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether & material uncertainty exists related to even!
conditions that may cast significant doubt on the Company's ability to continue as a going concern. i
we conclude that a matertal uncertginty exists, we are required to draw attention in our auditor's
report to the related disclosutes in the Financial Statements or, if such disclosures are inadequate, o
madify our opinion. Our conclusions are based on the audit evidence obtained up to the date of plr.

auditor's repon,

« Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statemaris represent the underlying transactions and events
in a manner that achieves fair presentation. o

We communicate with those charged with governance regarding, among other matters, the pkanfiad
scope and Uming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained ail the
information and explanations that were required for the audit and, as far as appears from our
gxarnination, proper accounting records have been kept by the Company. )
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TORRENT INTERNATIONAL LANKA (FVT)LTD Pagne 3
All amounts in Sti Lankan Rupees
STATEMENT OF FINANGCIAL POSITION AS AT 31.03.2026 3Ln3a.2025
. BL.Rs, 5L Rs,

Nots
ASEETS
Gash & Cash Equivalents 4 10,277 40048 10,802,012.11
Total Agsets 10,277 400.46 10.602,012.11
EGQUITY AND LIABILITIES
Capitat and Resarves
Srated Capital & 237,487 .980L00 237,487.980.00
Accumtidated Loss {227,210,5749.54) (226,685,067 88)
Total Equity 10,277 400.48 10,602,012.11
Liabilities
Trade & Qther Payables - .
Total Liahllitles - N

Total Equity & Liabllities 10,602,012.11

The Notes to the Financial Statements on pages 710 12 form an integral part of these Financial Statements.

i ceriify that the above Financial Statements are in complisnce with the requirements of the Companiea Act
No.D7 of 2007,
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TORBENT INTERNATIONAL LANKA (PVT) LTD
All amounts in Sri Lankan Rupaes

STATEMENT OF COMPREHENSIVE INCOME

31.03.2026

Page 4

FOR THE YEAR ENDED 31.03.2025

5l Rs. SL Rs,

Note

Revenue . -
Cost of Sales - -
Gross Profit . .
Qther incoma - -

| Administrative Expenses (154.47500)  (2,756,168.07)

E Distribution Expenses - .

5 Other Operating Expenses 7 (170,136.85)  (1,110,274.04)

! COperating Loss {324,611.85)  (3,866,440.11)
Other Financial tems g - 105 534 00

; L.oss before Tax 9 (324,611.85)  (3.670,906.11)

! Ingama Tax Expense - -
Lo for the year {324 511.85) (3.670.806.11)

5 Other Comprehensive Income / (Expenses) ot to be

j reciassified to Profit/ (Loss) in subsequent periotis ) )

Other Comprehensive Income [ {Expenses) fo be
reciassified to Profit/ (Lows) in subsaquent parigds - .

|
i
|

Other Comprehiensive iricome for the year
Total Comprehensive income for the year

L.o5ss por shace

10

{324,611.85)

(0.01)

{3,670.208.11)

(0.47)

Tha Notes to the Einancial Staterents on pages 7 to 12 form an integrat pant of these Financial Staterments .
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: TORRENT INTERNATIONAL LANKA {(PVT) LTD Page §
Alt amounts in Sri Lankan Rupees -

STATEMENT OF CHANGES IN EQUITY

! Accuniulated

i Stated Capital Loss Total

5L Rs. 51 Ra. 3L Rs,

| Balance as at 01st April 2024 213,487 980.00 (223,215 061.78) (3,727 081.78)
Shares issued 24,000,000.00 - 24,000,000.00
Loss for the yaar . (3670,806.11)  (3,670.906.1%)
QOther Comprehansive Income for the year - - .
Total Comprehensive income for the year - (3,870,808.11} (3,670,906.1 1
Balance as at 31st March 2025 237,487,.880.00  (220,865,957.80)  10,602.012/41

& Loss for the year - (324.611.65) (324,611.66)
Other Comprehensive incoma for the year - - .
Total Comprehansive Income for the year - (324,611.85) (324,611.65)
Balance as at 31st March 2028 237 487 ,980.00 {227,210,570.54) 10,277 40046

The Notes to the Financial Statements on pages 7 to 12 form an intagral part of these Financial Staternents
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TORRENT INTERNATIONAL LANKA (PVTYLTD
All amounts in $ri Lankan Rupees

CASH FLOW STATEMENT FOR THE YEAR ENDED

CASH FLOW FROM OPERATING AGTIVITIES
Loss before Tax

Adjustments :

Oparating Loss before Working Capitat Changes
Changes ln Warking Gapital
Increasal{Decrease) in Trade & Other Payables
Cash Used in QOperating Activities

Giratuity Paid
Net cash used in Operating Activities

CASH F1L.OWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Shares ssued

Net Cash flows from Financing Activities

Met Increase f (Decrease) In Cash & Cash Equivalents
Cuash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year

Page §
31.03.2028 34.03.2025
5L Rs. &L Rs.
Mote
(324,611.65) {(3,670,906.11)
(324.611.88)  (3.670,906.11)
- {10,703,162.28)
{524, 611.68) {14,374,068 37)
(324,611.85) (14,374,068.37)
G - 24 000,000.00
- 24 00000000
{324,611.65) 9,625 831.63
4 10.602,012.11 Q76 080.48
4 10277 A00.46 10,802,012 11

The Notes to the Financiat Statements on pages 7 to 12 form an integral part of these Financial Statements .
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TORRENT INTERNATIONAL LANKA (PVT) LTD Fage 7
NOTES TO THE FINANCIAL STATEMENTS

CORPORATE INFORMATION

Name of the Gompany : Torent International Lanka (Pvt) Ltd
The Name of the Company was changed from Curatio
International Lanka (Pvt) Lid to Torrent International
Lanka (Pvt) Lid on 4% August 2023

Legat Form © A Limited Liabifity Company incorporated In Sri Lanka
under the Companies Act No. 07 of 2007 on 19.08.2018
(PV 1078B05)

Registerad Addrass v Level 26, East Towar,
Woarld Trade Centre,
Colombo 01

Nature of the Operation o Wholesale trading in Healthcare Products in 8 Lanka.
The Company ceased its business operation in the year
202372024,

The company was wholly owned subsidlary of Curatio Healthcare (1) Pvt Ltd ("Curatio™
incorporated in India. Curalio was acquired by Torrent Pharmaceuticals Limited (the Parent
company) and later on merged with the Parent company vide National Company Law Tribunal
order in India pronounced in May, 2023. As on 31st March, 2026, the Company is wholly owned
subsidiary of the Parent company.

Parent company is a public limited company incorporated and domiciled in India. The address-of
its registered office Is "Avirat’, Thalte] Shilaj- Road, Abmedabad - 380089, Gujarat, India, The
Parent company is one of the leading Indian Pharmaceutical Company engaged in research,
development, manufacturing and marketing of generic pharmaceutical formulations.
STATEMENT OF COMPLIANCE

The financial statements of the company have been prepared in accordance with Sri Lanka
Accounting Standards (SLFRS and LKAS)

BASIS OF PREPARATION
The Company Financial Statements have been prepared on falr value basis.

The preparation and presentation of these financial statements are in compliance with the
Companles Act No. 7 of 2007.

GOING CONCERN

The Company has ceased its business operation in FY 2023/2024 and doses not intend .tc}.f
racommence, and as 50 the Financlal Statements have been prepared on the basis that the:
Company is not a going concem,

The Board of Directors resoived to wind up the Company, and a liquidator was appﬂfnted during
the FY 2024/2025 accordingly.

A NI




i TORRENT INTERNATIONAL LANKA (PVT) LTD Page 8
NOTES TO THE FINANCIAL STATEMENTS (CONTD.)
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following are the significant Accounting Policies applied by the Company in preparing Hs
Company financial Statements,

3.1 FOREIGN CURRENCIES
The company's financial statements are presented in $ri Lankan Rupees, which is also the
Company's functional currency. The Company determines the functional currency and items
included in the financial statements measured using the functional currency,
Transactions and balances

Transactions in foreign currencies are intially recorded by the company at their respective
functional currency spot rate at the date the transaction first qualifies for recognition,

Monetary ssseis and labifiies denominated in foreign currencies are retranslated at the
functional currency spot rate of exchange ruling at the reporling date. {fferences arising on
setllement or transiation of monatary items are recognised in profit or loss.

Nan-manetary items that are measured in terms of historical cost in a foreign currancy are
translated using the exchange rates as at the dates of the inltial transactions. Non-monetary
ftems measured at fair value in & forelgi-ourrency are transiated using the exchange rates at the
date when the fair value Is determined. The gain of 1098 ariging on transtation of nor-monetary
measured at fair value is treated in ling with the recognition of gain or loss on change in fair value
in the itern.

3.2 EQUITY, RESERVES AND DIVIDEND PAYMENTS

1 The total amount received by the Company or due and payable to the Company in respect of the
L issue of shares are referred to as "Btated Capital”,

: The holders of Ordinary Shares are enfiied to receive dividends as declared from time to time
§ and are enfified to one vole per share af'meetings of the Company. All shares rank equally with
j ragard to the Company's residual assets.

% 3.3 EXPENDITURE RECOGNITION

{a) Operating Expenses

Al expanditure incurred in running of thabusinass has been charged (o revenue in arriving at the
loss for the year.

Repairs and renewals are charged to revenue in the year in which the expenditure is incurred.

{b} Other Financial tems

Foreign currency gains and losses are reported on a net basis under other financial items.

(-~
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TORRENT INTERNATIONAL LANKA (PVT)} LTD Page 9.
NOTES TO THE FINANCIAL STATEMENTS (CONTD.)
3.4  TAXES

! {a) Current Taxes

The provision for income tax is based on the glements of income and expenditure as reported in
the Financial Statements and computed In accordance with the provisions of the Inland Revenue
Act No. 24 of 2017 and amendments therato.

{b) Deferred Taxatlon

! Deferrad tax is provided usging the liability method on temporary diffarences at the Reporting tiatls
| patwean the tax bases of assets and liabifities and thelr carrying amounts for financial reporting
i plurposes,

Daferred tax assets and Habilties are measured at the tax rates that are expected 1o apply to the
| yaar when the asset is realized or the liability is settted, based on tax rates (and tax laws) that
have been enacted or substantively enacled atthe Balance Sheet date.

The Company has not recognised a defetred tax aaset sinca the Company has ceased the
aparations in 2023/24,

3.5 FINANCIAL INSTRUMENTS
' Einancinl Assets

The Company's financial assets includes cash and cash squivalents. These financial sssels ara
recogrised initially at the fair value and m::gjggqu&nw maasured at amortised cost.

3.6 CASH AND SHORT.TERM DEPOSITS

Cash and short-term deposits in the statemert of financial position comprise cash at banks:and
on hand and shorterm deposits with a maturity of three months or less.

37  PROVISIONS

General

Provisions are recognised whan the Company has a present obligation (legal or constructive) as

| a result of & past event, it is probable thatan outfiow of resources ambadying economic benafits
will be reguirad to settle the obligation a ‘reliable estimate can be made of the amount of the
obligation. Where the Company expects some or all of & provision to be reimbursed, for exarple
under an insurance contract, the reimbursament is recognised as & separate asset but oty whan
the reimbursement is vinually certain, The sxpense relating to @ provision is presented inthe
come statement net of any reimbursement. '

38 CONTINGENT ASSETS AND G-ONT!NG%I&ILIAE!LWIEQ

’ Provisions are made for ail obligations existing as at the reporting date when it is probabie that
| such an obligation will result in an outfiow.of resources and a refiable estimate can be mada’of
the quantum of the outfiow. b

! All contingent fiabifities are discloged as a note o the financial statements unless the outflow:of
rasources is remote. Contingent assets are disclosed, where inflow of economic benefitiis
probable, '
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TORRENT INTERNATIONAL LANKA {(PVT) LTD Page 10

NOTES TO THE FINANCIAL STATEMENTS (CONTD.}

3.8

SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company Financial Statements requires management o make.

judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and labilites, and the accompanylng disclosures, and the disclosure of contingent
liapilities. Uncertainty exists at the date of preparation, about these assumptions and estimates
and henca, may result in outcomes that require & material adjustment to the recorded canrying
amount of the asset or liability as at the reporting date or in future periods,




TORRENT INTERNATIONAL LANKA (PVT) LTD
Al amounts In $i1 Lankan Rupoes

NOTES TO THE FINANCIAL STATENMENTS {CONTD.)

NOTE 4 - CASH & CASH EQUIVALENTS

Hatton Mational Bank - A/C No, 072010028121
Hatton National Bank - A/C Mo, Q72010082548

NOTE & - FINANCIAL ASSETS & FINANCIAL LIABILITIES

Financial Asgets
Cash and Cash Egquivalents (Note 4)

Financial Liabilities
Trade and Other Payables

NOTE &6 - STATED CAPITAL
Nuriber of Ordinary Shares issued & fully paid

Balance on 01st April
Shares Issyed

Balance on 31st March

issued and fully paid Ordinary Shares Rs.
Balance on st April

Shares lasupd
Balance on 315t March

NOTE 7 - OTHER OPERATING EXPENSES

Miscellaneous Expensas

NOTE 8 - OTHER FINANGIAL ITEMS

Exchange Gain / (Loss)

NOTE 9 - LOSS BEFORE TAX
The following itern has been recogrised as expanse

Audit Feas

Paw 11
21.02.2028 31.03.2025.
Sl Rs, L. Re.
28,100.00 32,100.00
10,249,300.48 10,569,812 11
10,277,400.46 10,802,002 11
10,277,400.48 10,602.012.11
23,748,798 21,348,768
. 2,400,000
23,748,708 23,748,768
237,487 98B0.00 21348798000
. 24,000,000,00
237 487,980.00  237.487.980.00
170,136.88 1,110,274.04
170,136.65 1,110,274.04

195,634.00

in determining loss before Tax,

150,000.00

195,534.00

220,000.00
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TORRENT INTERNATIONAL L. ANKA {(PVT) LTD Page 12
All amounts in Sri Lankan Rupees

NOTES TO THE FINANCIAL STATEMENTS (CONTD.) 31.03,2026 3.03.2026
5L Rs. 5L Ra,

NOTE 10 - LOSS PER SHARE

The Eamings / (loss) per share is calculated by dividing the net profit / (loss) for the period atiributable to
ordinary shareholders by weighted average number of ordinary shares outstanding during the year.

Amounts used &8 Numerator

31.03.2026 31.02.2025
5l Rs, 8L Rs.
Loss attributable to Ordinary Shareholders (Rs. ) (3724 £11.65) (3,670,80611)
Number of Qrdinary Shares used as the Denominator ‘
Weighted Average Number of Ordinary Shares 23748798 21,848,798
Loss per Share (Rs. ) (0.01) G

NOTE 14 - CONTINGENT LIABILITIES

There are no contingeant lahilities as at 31st March 2026

NOTE 12 - CAPITAL COMMITMENTS

Thera ace no approved capltal commitmants as al 318t March 2026. |
NOTE 13 - EVENTS OCCURRING AFTER THE REPORTING DATE

There were no material events occurring after the reporting date that require adjustments to or disclosure in the
Financial Staternents. :

NOTE 14 - RELATED FARTY TRANSACTIONS .

There were no related party transactions during the year,
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TORRENT INTERNATIONAL LANKA {PVT} LTD
All amounts in Sri Lankan Rupees

SCHEDULES
SCH 1 - ADMINISTRATIVE EXPENSES .

Audit Fes

Bank Charges

Professiona! Fee

Rent

Secretarial and Liguidation Charges
Accounting Charges

Page 13
31.03.2028 3.0%.2026
" SLRs, 51, Re.

160,000.00 220.000.00
447500 116,556.87

- B4, 181.20

- 185,378.00

- 950,050.00

- 1,200,000.00
15447500 2,786,186.07






